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SHAREHOLDER UPDATE 

I am pleased to provide this briefing both as an introduction to myself and as a summary of the next 
stages of the Company’s development. I write this with particular concern for the Company’s share 
price performance over the last 18 months, its market capitalisation and to reiterate our commitment 
to present and future shareholders. 
 
Having previously worked as a geologist and in the field of technology commercialisation followed by 
my tenure at Extract Resources and Stonehenge Metals, I intend to lead Peninsula in becoming a 
prominent part of the Korean battery industry. 
 
Since my appointment on January 14th, I have visited Korea with the Company’s recently appointed 
non-executive Director, Young Yu and met with the 5 members of staff that are core to our operations 
there. With them and Danny Noonan, our executive director and head of geology, we have reviewed 
all our projects in Korea and assessed their viability with regard to our business strategy. 
 
The new PSM Board will continue the focus on defining the exploration targets at Gapyeong and 
Yongwon as well as other tenements with the clear objective of developing a natural resource base 
on the Korean peninsula. This will enable the Company to work downstream with Korea’s most 
advanced technology companies – particularly those companies that are involved in the production 
of batteries and energy storage systems. With the Korean experience of Young Yu and myself, we will 
work with our Korean Directors, shareholders and staff to build relationships with Korean end-users 
which will be essential once PSM is in a position to move on to the resource development phase. 
 
To this end, PSM will focus immediately on the known areas of graphite occurrence and will 
investigate other areas on the Korean peninsula that offer the opportunity to engage with the Electric 
Vehicle (EV) and battery market. This will be by exploration, merger or acquisition to expand our 
capabilities in both the upstream and downstream stages of battery manufacture. 
 
With regard to our other projects, lithium, base metals and gold – it is unlikely that these will incur 
major investment from the Company, and partners will be actively pursued to ‘farm-in’ to what are 
seen as projects that have good upside potential but do not fit into the present strategy. 
 
The Korean peninsula offers an extremely lucrative target for Western companies that can deliver 
world renowned industry expertise and excellence. In particular Australian companies are welcome 
there because of their mining experience and their acknowledged best practice in exploration, 
mining, environmental management and community consultation. The Korean quest to extend 
innovation, commercialisation and technological development is a perfect fit in respect of working 
alongside foreign companies that understand their business and cultural background and ambition.  
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In many ways, this culture is not fully understood by Western companies; and often Korea as an 
investment destination is ignored as a consequence. I believe that PSM now has the Directors and 
management that can embrace and be inclusive in this culture. 
 
As the company develops, we look forward to welcoming Korean individuals and companies that will 
choose to invest in, and assist with, the future direction of PSM. 
 
Peninsula’s Board of Directors would like to reiterate our commitment to our long-term vision of 
becoming a key strategic provider of both upstream supply and downstream processing in the Korean 
Peninsula’s battery industry. 
 
ENDS  
 
 
Richard Henning 
Managing Director 
 
Peninsula Mines Ltd (ASX:PSM)  
20 Kings Park Rd. West Perth, WA, 6005 
Ph: +61 8 6143 1840 
 
About the Peninsula Mines Limited Graphite Business: 
 
Peninsula Mines Ltd (“Peninsula”) is an Australian listed, exploration/development company 
focused on developing opportunities for mineral discovery and production in the Korean Peninsula, 
where the Company is well established with a network of key contacts.  
 
For full versions of the Company’s releases see Peninsula’s website www.peninsulamines.com.au  
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